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EMIRATES

We Refinery End Seller \ Agent, hereby confirm with full legal and corporate
responsibility under penalty of perjury, that we are ready, willing, and able
to enter into a contract to sell and transfer the aforementioned commodity
under the following terms conditions, and specifications: (Note: the validity
of this offer is 3 months from the date of issue and can be extended.
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PRODUCT

Liquefied Petroleum Gas (LPG)

Liquefied Natural Gas (LNG)

RUSSIAN LIGHT CIRCLE OIL (LCO)

Aviation Kerosene

Aviation Kerosene Jet Fuel

Fuel Oil Virgin (D6)

Fuel Oil Mazut M100

Gas Oil D2 Diesel

Ultra-Low Sulphur Diesel

East Siberia-Pacific Ocean (ESPO) Blend

SULPHUR GRANULAR

EMIRATES

GRADE

GOST 20448-90

GOST 5542-87

JetA, Jet A1 &TS-1

JP54

GOST 5542-87

GOST 10585-75 & 10585-99

Gost 305-82,

EN590, 10 PPM, 500 PPM

ESPO

GRANULES

QUANTITY

50,000 - 300,000 MT
per Month x 12 Months

50,000 - 300,000 MT
Per Month x 12 Months

20,000 MT - 200,000 mt
Per month X 12

500,000 - 3,000,000 Bbl.
per Month x 12 Months

500,000 - 3,000,000 Bbl.
per Month x 12 Months

200,000,000 GALS - 800,000,000 GALS
per Month x 12 Months

20,000 - 300,000 MT
per Month x 12 Months

20,000 - 300,000 MT
Per Month x 12 Months

20,000 - 300,000 MT
Per Month x 12 Months

500,000 - 3,000,000 Bbl.
per Month x 12 Months

10,000 - 500,000 MT.
per Month x 12 Months

Business Bay Building Name THE METROPOLIS Makani No 2637486530 Office No.610
Tel: +971 4 388 1525 Email: support@emiratespetroleumdrilling.com
Emirates Petroleum Drilling, P. 0. Box 333956 /Dubai/ U. A. E. Office No. 429

Emarat Atrium BI dg.Sheikh Zayed Road
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TERMS OF TRANSACTION:

DELIVERY PORT: FOB. CIF ROTTERDAM/ NOVOROSSIYSK /VLADIVOSTOK / HOUSTON PAYMENT
TERM: MT103, T/T WIRE, SBLC, DLC

ORIGIN: RUSSIAN FEDERATION

INSPECTION: ANY UNIVERSALLY ACCEPTED Q&Q INSPECTION COMPANY COMMISSION: TO BE
SHARED 50% EACH BY BOTH SIDES

WE DELIVER FIRST ON FOB TRIAL SHIPMENT FOLLOW BY 12 MONTHS UP CIF DELIVERY REFIN-
ERY FOB PROCEDURES

1. Buyer accepts seller working procedure and issues ICPO

2. Seller issues commercial invoice (Cl) will be signed by Buyer and returns back a
commercial invoice

3. Seller provides the buyer with the below-listed PPOP along with NCNDA & IMFPA 4.
Statement of Product Availability

5. Certificate of Origin.

6. Conditional DTA for dip test.

7. Product Passport Analysis.

8. Company Registration Certificate

9. The buyer provides his storage tank agreement after confirmation from our manage-

ment to proceed buyer provides a tank storage receipt for 5 days to enable the buyer to gain
access to the facilitated seller tank to conduct a dip test and execute the Quality & Quantity
Inspection in Tank Farm for FRESH Analytical Report/Result by SGS.

10. After the successful DIP test seller released the Dip test SGS result.

11. Injection of product proceeds into Buyer’s vessel or injects into Buyer’s tanks Buyer or
buyer retains tank take over within a maximum of 48 hours Buyer pays via MT 103/TT for the
spot transaction and seller issues all export documents to the buyer.

12. Upon conclusion of the first lift transaction, the seller pays all intermediaries involved
in the Transaction and proceeds with the contract with the buyer.
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REFINERY FOB PROCEDURES TTO

1. Buyer issues an official ICPO inserting seller’s terms and procedures.

2. Seller issues MOU (Memorandum of Understanding) for Title Tanker Take Over and commer-
cial invoice for the product quantity on board, buyer endorse and sends back.

3. Seller issues the POP document as listed below;

a. Declaration of product ownership

b. Analysis test report

C. Certificate of Origin

d. Bill of Lading

e. Ullage Report

f. Vessel Notice

g. Cargo Manifest

h. Vessel Q88

4. Upon receipt of confirmation of the above documents by the buyer, within 48 hours buyer

makes contact and conclude with the seller vessel master to verify the POP document/vessel position
and the seller issue a payment invoice and the buyer make a payment of USD 80,000.00 (EURO 68,000)
as a transaction guarantee to secure product in the vessel and through the seller shipping Agency
Company, apply to the unloading port for customs filling upon product arrival.

5. Within 48 hours of the change in all shipping documents to the buyer’s company name, the
Seller issue a payment invoice to the buyer to make of 3%-part payment deposit of the total product
value within 48 hours via MT 103/TT to the seller's nominated bank as a transaction guarantee for
delivery.

6. Upon receipt of confirmation of the above payment, the seller issues Approval to export
certificate, Export license certificate, Authorization to board vessel (ATB), and Dip test authorization
(DTA), and all shipping documents will be reissued in the buyer’s name and the vessel will be sent to
the buyer’s discharge port.

7. Upon the arrival of the vessel at the buyer’s discharge port, the buyer pays the remaining
total product value after successful CQI/SGS or equivalent inspection via TT/MT103, and the title of
product ownership is transferred to the buyer.

8. Seller pays commission to Agencies, Broker, and intermediary as per signed NCNDA/IMFPA
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CIF ASWP APPROVED STANDARD BANKING WORKING PROCEDURES

1. Buyer issues Irrevocable Corporate Purchase Order (ICPO) addressed to the Seller's
Refinery along with company profile and buyer passport.

2. Seller issues the draft SPA for the buyer's review and signing

3. The seller legalizes and registers the contracts with the insurance company and

notarizes them with the appropriate Authorities of the ministry of energy along with the below
PPOP document. a. Product Quality Passport Quality Certificate.

b. Certificate of Product Origin.

C. Product availability o Commitment letter to supply the product from the Ministry of
Energy. d. [ATSC].

4, Buyer’s bank per seller’s verbiage shall issue SBLC/DLC within six (6) working days for

the first shipment’s value to the seller’s financial bank to enable the seller to commence loading
a product with the shipping company. seller to finalize loading within six (6) working days. But
if the buyer fails to issue SBLC/DLC within six (6) working days, as an alternative provision buyer
pays $250,000 directly to the shipping company via MT103 as a transaction guarantee which
will be deducted from the product’s invoice value of the product at the destination port.

5. After confirmation by the seller’s bank, the seller at their own expense, charters with
the shipping/logistic company and alerts the buyer on the ordered shipment graphic/schedule
accompanied with the submission of nominated Vessel details to the buyer.

6. Seller’s bank responds with contractual operative 2% PB and full POP to buyer’s bank
within seventy-Two (72) hours since buyer’s instrument confirmed by seller’s bank a. Copy of
the Port Storage Agreement.

b. Copy of the CPA, to Transport the Product to the Discharge Port.

C. Vessel Q88.

d. Original BL (full set).

e. Copy of SGS Report.

7. Upon successful product confirmation against the SGS/CIQ Report of Quality and

Quantity at the destination port, the buyer makes payment by MT103.
8. Seller and buyer, within seventy-two (72) hours, the seller pays commissions to the
seller side and the buyer pays buyer side intermediaries involved in the transaction.
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CIF TRANSACTION PROCEDURE 2

1.Buyer issues ICPO with this procedure incorporated on the ICPO along with Buyer’s company registration certifi-
cate.

2.Seller Issues Sale & Purchase Agreement (SPA), Buyer review, amend (if necessary), signs, and return the SPA in
WORD format to Seller within 3 banking days. Seller sends final SPA to Buyer in PDF format; Buyer confirms final SPA
and issues letter of acceptance of the final SPA.

3.Seller issues to Buyer via email the following transaction documents:

a. commitment to supply

b. statement of product availability
C. certificate of origin

d. product passport

e. ATSC,

4.The buyer confirms the receipt of the documents by mail and issues a confirmation letter within 24hrs. 5.

Seller arranges the chartered freight with a renowned shipping company for the transportation of the product to
the buyer’s designated discharge port, both Seller and Buyer sign the Charter Party Agreement (CPA) together with
the shipping company (A three-party CPA) this is applicable only for 1st shipment. (Seller & Buyer) jointly pays CPA
cost 50/50 via T/T wire transfer directly to the shipping company. The fee would later be refunded /deducted when
the Buyer is paying for the total product cost).

6. After completion of the above, Seller issues to Buyer product title transfer agreement, Buyer signs and
returns. Seller legalizes the Contract with the authorities in charge and sends to the buyer the legalized contract,
and the certificate of product title transfer and then proceeds with the port & custom clearance of the product and
all internal routines operations accordingly.

7. Upon completion of the above and confirmation of this export approval by the Authority to Seller with the
endorsement of the Charter Party Agreement (CPA) and the Shipping Schedule by the Port Authority, to enable
Seller to release the below Proof of Product Documents:

a. Legalized Charter Party Agreement (CPA) with the Loading Port Authority. Injection Reportb. Product
Allocation Certificate.

Allocation Title Transfer Certificate.

Export License

Export Approval

Tank Receipt.

Dip Test Authorization.

Seller issues the commercial invoice and sends it to Buyer and within 5 working days, Buyer’s bank issues
to Seller’s bank a swift operative Standby Letter of Credit (SBLC) via Swift MT760 or Documentary Letter of Credit
(DLCQ) via Swift MT700 for the entire 1st shipment total product value, and for Seller to lodge and activate a 2% PB
(Performance Bond/Performance Guarantee) in the favor of the Buyer. If the Seller fails to supply the cargo/ship-
ment of the product to the Buyer, this 2% Performance Bond will be paid/forfeited to the Buyer.

@ = an

9. The product SGS inspection charges will be borne by the Seller at the loading port. Seller invites buyer for
visitation to witness the final inspection and TTM for negotiation of the future transaction (Optional to Buyer). Seller
signs NCNDA/IMFPA between all intermediaries involved with the notarized copy sent to Seller's bank.

10. Loading & Shipment of the product commences as per schedule. Upon the Vessel’s arrival and finalization
of SGS at the destination port, the Buyer release payment via swift fund transfer within 3 to 5 banking days to the
Seller for the total.



